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-XQL�-XOL�$XJXVW 

(YDQJHOLVFKH 
�.LUFKHQJHPHLQGH 

�%DXVFKORWW 

$P�6RQQWDJ�����$SULO�NRQQWH�GLH�*HPHLQGH�LQ�HLQHP�
)HVWJRWWHVGLHQVW�-XEHONRQILUPDWLRQ�IHLHUQ� 

'LH�.URQMXZHOHQNRQILUPDQGLQQHQ�VLQG�YRU����-DKUHQ�
LQ�GHU�HYDQJHOLVFKHQ�.LUFKH�LQ�%DXVFKORWW�YRQ�3IDUUHU����������
+HLQULFK�NRQILUPLHUW�ZRUGHQ� 

9�O�Q�U��%UXQKLOGH�.OR]�JHE��/DPSHUW��*HUGD�%LFNHUW�
JHE��0|VVQHU��/RWWH�6LPPHO�JHE��%ULWVFK��3IDUUHU�L�5��
+RKHQGRUII�LQ�9HUWUHWXQJ�YRQ�3IDUUHULQ�.OHERQ-6FKXO] 
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6RQQWDJ� �������8KU 
�[�LP�0RQDW 
 
 
������8KU 

*RWWHVGLHQVW 
SDUDOOHO�.LQGHUJRWWHVGLHQVW 
MHZHLOV����6RQQWDJ��DX�HU�LQ�GHQ�6FKXOIHULHQ� 
 
$%-%LEHOVWXQGH 

0RQWDJ� ������8KU 
 
������8KU 
 
 
 
 
������8KU 
 

6HQLRUHQJ\PQDVWLN� 
/HLWHULQ��/XLVH�)O|�HU��7HO��������-���� 
6LQJWUHII��L�G�5��DP����X�����0RQWDJ� 
/HLWHU��&KULVWRSK�(KULVPDQQ��7HO��������-������� 
$QVSUHFKSDUWQHULQ�� 
%DUEDUD�*U�QHV��7HO���������–������� 
 
.LQGHUJRWWHVGLHQVWPLWDUEHLWHUNUHLV��QDFK�$EVSUDFKH� 
)DP�*'-9RUEHUHLWXQJVNUHLV��QDFK�$EVSUDFKH� 

'LHQVWDJ� �������8KU 
 
 
������8KU 

%LEHOJHVSUlFKVNUHLV�I�U�)UDXHQ 
�$%-*HPHLQVFKDIW����-WlJOLFK� 
 
3RVDXQHQFKRU� 
/HLWHU��&KULVWRSK�8KOLJ��7HO��������-������RGHU� 
3HWHU�)XUUHU��7HO��������-���� 

0LWWZRFK� ������8KU 
 

.RQILUPDQGHQXQWHUULFKW� 
 

'RQQHUVWDJ� ������8KU .LUFKHQFKRU���[PRQDWOLFK� 
/HLWHULQ��8UVXOD�(EHUW�� 
$QVSUHFKSDUWQHULQ��5HQDWH�+RIVl���7HO������� 

)UHLWDJ� ������8KU 
 
 
 
 

.UDEEHOJUXSSH��/HLWHULQQHQ�� 

.HUVWLQ�+LOW��NHUVWLQ�IORKU#ZHE�GH�������������� 
6DELQH�)DXVW��VFKODELHQVFKH#JP[�GH� 
������������� 
 
 

6DPVWDJ� ������8KU *RVSHOFKRUSUREH�QDFK�$EVSUDFKH� 
/HLWHU��:ROIUDP�6DXHU��$QVSUHFKSDUWQHULQ� 
6DELQH�+HUEVW��7HO���������-��� 
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,Q� $QOHKQXQJ� DQ� 3VDOP� ���� VFKULHE� 3DXO�

*HUKDUGW�GDV�/LHG��GDV�ZLU�XQWHU�GHU�1XP�

PHU�����LQ�XQVHUHP�*HVDQJEXFK�ILQGHQ� 

'X��PHLQH�6HHOH� VLQJH��ZRKODXI� XQG� VLQJH�

VFK|Q��GHP��ZHOFKHP�DOOH�'LQJH�]X�'LHQVW�

XQG�:LOOHQ�VWHKQ�,FK�ZLOO�GHQ�+HUUHQ�GUREHQ�

KLHU�SUHLVHQ�DXI�GHU�(UG
�LFK�ZLOO�LKQ�KHU]OLFK�

OREHQ��VRODQJ�LFK�OHEHQ�ZHUG���(*������� 

'DV� 6LQJHQ� ZDU� I�U� 3DXO� *HUKDUGW� –� XQG�

DXFK� I�U� GLH� 0HQVFKHQ� VHLQHU� =HLW� –� HLQH�

JDQ]� VHOEVWYHUVWlQGOLFKH� $XVGUXFNVIRUP�

GHV�$OOWDJV��0DQ�VDQJ�LP�)DPLOLHQNUHLV�XQG�

LQ� GHU� +DXVJHPHLQGH�� ZHQQ�P|JOLFK� DXFK�

EHL�GHU�$UEHLW�XQG�VFKOLH�OLFK�DP�.UDQNHQ-

XQG� 6WHUEHEHWW�� ,P� 6LQJHQ� ZDU�PDQ�PLWHL�

QDQGHU�YHUEXQGHQ�XQG�PDFKWH�VLFK�JHJHQ�

VHLWLJ�0XW�XQG�JXWH�/DXQH��'DV�N|QQHQ�ZLU�

KHXWH� DXFK� QRFK� HUIDKUHQ�� ZHQQ� ZLU� PLW�

DQGHUHQ� ]XVDPPHQ� VLQJHQ� -� LP� *RWWHV�

GLHQVW��LQ�HLQHP�&KRU�RGHU�LQ�GHU�)DPLOLH� 

)�U� 3DXO� *HUKDUGW� ZDU� 6LQJHQ� DEHU� QRFK�

PHKU�� 

,P�6LQJHQ�NDQQ�VLFK�GDV�+HU]� YLHO� OHLFKWHU�

|IIQHQ� I�U� GDV� (UNHQQHQ� GHU� JXWHQ� 7DWHQ�

*RWWHV�� ,P� /RE� *RWWHV� YHUELQGHW� VLFK� GHU�

0HQVFK� PLW� *RWW�� ,P� 6LQJHQ� ZHUGHQ� GHU�

+HUU� GUREHQ� XQG� XQVHU� /HEHQ�KLHU� DXI� GHU�

(UG
�]X�HWZDV�*HPHLQVDPHQ��:HQQ�ZLU�YRQ�

GHU� 9HUOlVVOLFKNHLW� XQG� +HUUOLFKNHLW� *RWWHV�

VLQJHQ��ZLUG�VLH� I�U�XQV�HUOHEEDU��'DV�9HU�

WUDXHQ�]X�*RWW�ZLUG�JHVWlUNW� 

'LHVH�(UIDKUXQJ�Z�QVFKH�LFK�,KQHQ� 

,KUH�3IDUUHULQ 

&KULVWLDQH�.OHERQ-6FKXO] 

,Q� XQVHUHP�(YDQJHOLVFKHQ�*HVDQJEXFK�

JLEW� HV� HLQHQ� JUR�HQ�6FKDW]� DQ� EHPHU�

NHQVZHUWHQ� /LHGHUQ�� $XFK� ZHQQ� YLHOH�

YRQ� LKQHQ� VFKRQ� VHKU� DOW� VLQG�� VR� VLQG�

VLH� GRFK� NHLQHVZHJV� YHUDOWHW�� VRQGHUQ�

QRFK�LPPHU�DNWXHOO��'D]X�JHK|UHQ�VLFKHU�

DXFK� GLH� /LHGHU� GHV� OXWKHULVFKHQ� 3IDU�

UHUV� 3DXO�*HUKDUGW�� )�U� XQ]lKOLJH�0HQ�

VFKHQ� VLQG� VHLQH� /LHGHU� ]X� /HEHQVEH�

JOHLWHUQ� JHZRUGHQ�� GLH� LQ� VFKZLHULJHQ�

6LWXDWLRQHQ�LKUH�WU|VWHQGH�.UDIW�HQWIDOWHQ��

6HLQH�/LHGHU�ELHWHQ�LQ�EHVRQGHUHU�:HLVH�

/HEHQV-XQG�*ODXEHQVKLOIH� 

)�U�3DXO�*HUKDUGW�ZDU�HV�–�ZLH�I�U�YLHOH�

7KHRORJHQ� GHU� MXQJHQ� HYDQJHOLVFKHQ�

.LUFKH� –� HLQ� ZLFKWLJHV� $QOLHJHQ�� GDVV�

DXFK�GLH�0HQVFKHQ��GLH�QLFKW�]XU�6FKXOH�

JHKHQ�XQG�GDKHU�QLFKW�LQ�GHU�%LEHO�OHVHQ�

NRQQWHQ�� PLW� GHQ� ELEOLVFKHQ� $XVVDJHQ�

YHUWUDXW� ZXUGHQ�� (U� ZROOWH� PLW� VHLQHQ�

/LHGGLFKWXQJHQ� GHQ� 0HQVFKHQ� KHOIHQ��

ELEOLVFKH�7H[WH� �YRU� DOOHP�GLH�3VDOPHQ��

EHVVHU� YHUVWHKHQ�XQG� OHLFKWHU� OHUQHQ� ]X�

N|QQHQ��8QG�ZHQQ�VLH�GDQQ�QRFK�JHVXQ�

JHQ� ZXUGHQ�� GDQQ� ILHO� HV� QRFK� OHLFKWHU��

PLW� HLQ]XVWLPPHQ� XQG� VLH� PLWHLQDQGHU�

HUNOLQJHQ�]X�ODVVHQ� 

� 
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1HXHV�DXV�GHP�.*5 

:LH�VFKRQ�EHULFKWHW��KDEHQ�GLH�*|EULFKHU�

.LUFKHQJHPHLQGH�XQG�ZLU�HLQH�=XVDP�

PHQDUEHLW�YHUHLQEDUW��6R�ZHUGHQ�]�%��DQ�

EHVWLPPWHQ�)HLHUWDJHQ�QLFKW�PHKU�LQ�MHGHU�

*HPHLQGH�*RWWHVGLHQVWH�VWDWWILQGHQ��,Q�

GLHVHP�-DKU�ILQGHW�EHL�XQV�DQ�&KULVWL�+LP�

PHOIDKUW���������XQG�DP�3ILQJVWPRQWDJ�����

-XQL�NHLQ�*RWWHVGLHQVW�VWDWW�–�ZLU�ODGHQ�HLQ�

]XP�*RWWHVGLHQVW�QDFK�*|EULFKHQ�� 

(EHQVR�DUEHLWHQ�GLH�.LUFKHQJHPHLQGHQ�

EHL�GHU�.RQILUPDQGHQDUEHLW�HQJ�]XVDP�

PHQ��:LU�ZHUGHQ�GLH�.RQILVDPVWDJH�DE�

ZHFKVHOQG�EHL�XQV�RGHU�LQ�*|EULFKHQ�PD�

FKHQ��JHPHLQVDP�DXI�GLH�)UHL]HLW�JHKHQ�

XQG�DXFK�DOOH�ZHLWHUHQ�ÄEHVRQGHUHQ³�7HU�

PLQH�PLWHLQDQGHU�EHVXFKHQ�E]Z��YHUDQ�

VWDOWHQ��� 

(LQJHKHQG�EHIDVVWHQ�ZLU�XQV�GDQDFK�PLW�

GHP�7KHPD�$EHQGPDKO��(LQPDO�LQ�%H]XJ�

DXI�GLH�.RQILUPDWLRQ��GD�ZLU�IHVWJHVWHOOW�

KDEHQ��GDVV�GLH�'XUFKI�KUXQJ�GHV�$EHQG�

PDKOV�DQ�GLHVHP�)HVWWDJ�QLFKW�JDQ]�HLQ�

IDFK�LVW��ZHLO�YLHOH�0HQVFKHQ�HLQIDFK�QLFKW�

PLW�GHU�7HLOQDKPH�DP�$EHQGPDKO�YHUWUDXW�

VLQG��=XP�DQGHUHQ�KDEHQ�ZLU�XQV�DXFK�

*HGDQNHQ��EHU�DQGHUH�)RUP�GHV�$EHQG�

PDKOV�I�U�XQVHUH�$EHQGPDKOJRWWHVGLHQVWH�

LQ�GHU�*HPHLQGH�JHPDFKW���6R�HQWVWDQG�

GLH�,GHH��HLQPDO�GLH�)RUP�GHV�:DQGHO-

DEHQGPDKOV�DXV]XSURELHUHQ� 

Ä/HEHQ�DXV�GHU�4XHOOH³��PLW�GHP�8QWHUWLWHO�

Ä+HUDXVIRUGHUXQJHQ�XQG�3HUVSHNWLYHQ�I�U�

GDV�JRWWHVGLHQVWOLFKH�/HEHQ�GHU�(YDQJHOL�

VFKHQ�/DQGHVNLUFKH�LQ�%DGHQ�LP�����-DKU�

KXQGHUW³��KHL�W�HLQH�6FKULIW�GHU�HYDQJHOL�

VFKHQ�/DQGHVNLUFKH�LQ�%DGHQ��:LH�DOOH�

.LUFKHQJHPHLQGHQ�LP�.LUFKHQEH]LUN�ZDUHQ�

DXFK�ZLU�DXIJHIRUGHUW��EHU�GLH�:HLWHUHQW�

ZLFNOXQJ�YRQ�*RWWHVGLHQVWHQ�QDFK]XGHQ�

NHQ�XQG�HLQ�3DSLHU�I�U�XQVHUH�*HPHLQGH�

]X�HUVWHOOHQ��'LHVHV�3DSLHU�ZXUGH�DQV�'H�

NDQDW�ZHLWHUJHOHLWHW�XQG�ZLUG�PLW�GHQ�(U�

JHEQLVVHQ�GHU�DQGHUHQ�*HPHLQGHQ�LQ�GHU�

%H]LUNVV\QRGH�DP��������������EHDUEHLWHW� 

5�FNEOLFNHQG�OlVVW�VLFK�VDJHQ��GDVV�ZLU�

PLW�GHQ�9HUODXI�XQVHUHU�5�VWH�VHKU�]XIULH�

GHQ�ZDUHQ� 

.*5�–�5�VWH�LQ�+RKHQZDUW� 

1DFK�PHKUHUHQ�$QOlXIHQ�KDW�HV�GHU�.LU�

FKHQJHPHLQGHUDW�WDWVlFKOLFK�JHVFKDIIW�

DXI�HLQHU��]ZHLWlJLJHQ�5�VWH�LQ�+RKHQ�

ZDUW�]X�WDJHQ��(LQ�ZLFKWLJHU�*UXQG�I�U�

GLHVHV�7UHIIHQ�DX�HUKDOE�YRQ�%DXVFKORWW��

ZDU�GHU�:XQVFK�QDFK�JHQ�JHQG�=HLW�XQG�

5XKH��I�U��7KHPHQ��GLH�I�U�HLQH�UHJXOlUH�

6LW]XQJ�]X�]HLWLQWHQVLY�VLQG�� 

(LQ�3URJUDPPSXQNW�DOOHUGLQJV�HQWVSUDFK�

HLQHU�UHJXOlUHQ�6LW]XQJ��EHL�GHU�DOOH�DQOLH�

JHQGHQ�DNWXHOOHQ�7KHPHQ�EHVSURFKHQ�

XQG�EHVFKORVVHQ�ZXUGHQ�� 

'DQDFK�VWDQGHQ�GUHL�XQWHUVFKLHGOLFKH�

7KHPHQ�DXI�GHU�7DJHVRUGQXQJ� 

9LHO�=HLW�QDKPHQ�ZLU�XQV�I�U�HLQH�DXVI�KU�

OLFKH�'LVNXVVLRQ��EHU�GHQ�%HVFKOXVV�GHU�

/DQGHVV\QRGH�]XU�7UDXXQJ�JOHLFKJH�

VFKOHFKWOLFKHU�3DDUH�� 
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0LWDUEHLWHU�JHVXFKW 

:LU�IUHXHQ�XQV��ZHQQ�6LH�LQ�XQVHUHU�.LU�

FKHQJHPHLQGH�PLWDUEHLWHQ�P|FKWHQ��,Q�

GHU�5HGDNWLRQ�GHV�*HPHLQGHEULHIHV�XQG�

DXFK�EHLP�%HVXFKVGLHQVW�Z�UGHQ�ZLU�XQV�

�EHU�KHOIHQGH�+lQGH�IUHXHQ��$XFK�XQVHUH�

YHUVFKLHGHQHQ�&K|UH�IUHXHQ�VLFK��EHU�

ZHLWHUH�0LWZLUNHQGH� 

0LWDUEHLWHUJULOOIHVW� 

$P�6DPVWDJ��GHQ��������DE�������8KU�

ODGHQ�ZLU�KHU]OLFK�DOOH�0LWDUEHLWHULQQHQ�XQG�

0LWDUEHLWHU�]XP�GLHVMlKULJHQ�0LWDUEHLWHU�

IHVW�HLQ��'DPLW�ZROOHQ�ZLU�'DQNH�VDJHQ�I�U�

GDV�LP�YHUJDQJHQHQ�-DKU�JH]HLJWH�YLHOID�

FKH�(QJDJHPHQW�I�U�XQVHUH�.LUFKHQJH�

PHLQGH� 

(V�IROJW�QRFK�HLQH�JHVRQGHUWH�(LQODGXQJ��

%LWWH�PHUNHQ�6LH�VLFK�VFKRQ�KHXWH�GHQ�

7HUPLQ�YRU�� 

+HU]OLFKHQ�'DQN� 

,Q�XQVHUHU�.LUFKH�KDEHQ�ZLU�LP�$OWDUEH�

UHLFK�HLQHQ�QHXHQ�7HSSLFK��GLHVHU�ZXUGH�

JHVSHQGHW�YRQ�.DUO-:LOKHOP�(OVl�HU�� 

'DQNH�DXFK�DQ�0DUNXV�(OVl�HU��GHU�XQVH�

UH�.LUFKHQODPSHQ�DXI�(QHUJLHVSDUODPSHQ�

XPJHVWHOOW�KDW�XQG�XQV�DXFK�VRQVW�LPPHU�

ZLHGHU�EHL�DOOHQ�DQGHUHQ�ÄHOHNWULVFKHQ³�

3UREOHPHQ�KLOIW�� 

+HU]OLFKHQ�'DQN�DQ�+LONH�XQG�-RDFKLP�%ODLFK 

/LHEH�+LONH�XQG�OLHEHU�-RDFKLP�%ODLFK� 

1DFK�MDKUHODQJHU�0LWDUEHLW�DP�*HPHLQGHEULHI�KDEHQ�6LH�DXI�HLJHQHQ�:XQVFK�EHVFKORV�

VHQ��QLFKW�PHKU�DNWLY�PLW]XDUEHLWHQ� 

:LU�EHGDXHUQ�GDV�VHKU��GHQQ�ZLU�KDEHQ�,KUH�.RPSHWHQ]�LP�5HGDNWLRQVNUHLV�ZLH�DXFK�

,KUH�IXQGLHUWHQ�%HLWUlJH�LP�*HPHLQGHEULHI��EHU�DOOH�P|JOLFKHQ�7KHPHQ�VHKU�JHVFKlW]W� 

'HV�ZHLWHUHQ�ZDUHQ�6LH�DXFK�JHQDXH�.RUUHNWXUOHVHU�–�XQG�QLFKW�]XOHW]W�DXFK�DNWLYH�$XV�

WUlJHU�GHV�%ULHIHV� 

:LU�GDQNHQ�,KQHQ�KHU]OLFK�I�U�Ä:RUWH�XQG�7DWHQ³�]XP�:RKO�GHV�*HPHLQGHEULHIHV�–�]XP�

:RKOH�GHU�(YDQJHOLVFKHQ�.LUFKHQJHPHLQGH�%DXVFKORWW��-�XQG�Z�QVFKHQ�,KQHQ�EHLGHQ�

DOOHV�*XWH�I�U�GLH�=XNXQIW�XQG�*RWWHV�6HJHQ� 

��������������������,KU�5HGDNWLRQVNUHLV�XQG�GHU�.LUFKHQJHPHLQGHUDW�PLW�3IDUUHULQ�.OHERQ-6FKXO]� 

%HVXFKH�YRQ�-XELODUHQ 

'D�GLH�$Q]DKO�GHU�$OWHUVMXELODUH�LQ�GHQ�OHW]�

WHQ�-DKUHQ�GHXWOLFK�JHVWLHJHQ�LVW��KDW�GHU�

%HVXFKVGLHQVW�GHU�(YDQJ��.LUFKHQJHPHLQGH�

%DXVFKORWW�EHVFKORVVHQ��LQ�=XNXQIW�]XP� 

�����������*HEXUWVWDJ�� 

SHUV|QOLFK�]X�JUDWXOLHUHQ�XQG�GDQQ�HUVW�ZLH�

GHU�DE�GHP�����/HEHQVMDKU��YRUEHL�]X�NRP�

PHQ��XP�]X�JUDWXOLHUHQ� 

1DW�UOLFK�VLQG�DXI�:XQVFK�DXFK�ZHLWHUKLQ�

ÄDX�HU�GHU�=HLW³�%HVXFKH�YRQ�3IDUUHULQ�

&KULVWLDQH�.OHERQ-6FKXO]�P|JOLFK� 

:LU�KRIIHQ�DXI�,KU�9HUVWlQGQLV� 

+HU]OLFKVW�,KU�%HVXFKVGLHQVW-�7HDP 
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+HU]OLFKH�(LQODGXQJ�]XP�+LPPHOIDKUWV-:RFKHQHQGH��:LU�ODGHQ�6LH�JDQ]�KHU]�
OLFK�]X�GUHL�EHVRQGHUHQ�9HUDQVWDOWXQJHQ�DP�+LPPHOIDKUWV-:RFKHQHQGH������LQ�GLH�
:HVWIDOHQKDOOHQ�'RUWPXQG�HLQ��XQVHUHP�GLHVMlKULJHQ�2SHQ�'RRUV�7DJ�DP�����0DL��
HLQHP�*HEHWVDEHQG�I�U�1RUGNRUHD�XQG�GLH�LVODPLVFKH�:HOW�DP�����0DL�XQG�GHP��
2SHQ�'RRUV�-XJHQGWDJ�DP�����0DL��$OOH�ZLFKWLJHQ�,QIRUPDWLRQHQ�GD]X�ILQGHQ�6LH�
XQWHU��ZZZ�RSHQGRRUV�GH�KLPPHOIDKUWVZRFKHQHQGH 

=HQWUDODVLHQ��Å1LFKW�HLQPDO�%URWNUXPHQ  ́
 

�2SHQ�'RRUV��.HONKHLP��–�.DULPD
�OHEW�LQ�HLQHP�VWUHQJ�LVODPLVFKHQ�/DQG��:LH�HV�LQ�
LKUHP�/DQG�%UDXFK�LVW��KHLUDWHWH�VLH�MXQJ��,KU�3ODW]�ZDU�]XKDXVH�EHL�GHQ�I�QI�.LQGHUQ��
(LQH�%HUXIVDXVELOGXQJ�KDWWH�VLH�QLH�HUKDOWHQ��$OV�HLQHV�7DJHV�LKU�0DQQ�HQWVFKLHG��HLQH�
M�QJHUH�)UDX�]X�KHLUDWHQ�XQG�VHLQH�)DPLOLH�LP�6WLFK�]X�ODVVHQ��EUDFK�I�U�.DULPD�HLQH�
:HOW�]XVDPPHQ��9HUZDQGWVFKDIW�KDWWH�VLH�LP�'RUI�NHLQH�XQG�LKUH�9RUUlWH�UHLFKWHQ�QXU�
NXU]H�=HLW��:LH�VROOWHQ�LKUH�.LQGHU�HVVHQ"�=XP�JHEURFKHQHQ�+HU]HQ�NDP�GLH�ZLUW�
VFKDIWOLFKH�1RW��'DU�EHU�ZXUGH�VLH�VR�YHU]ZHLIHOW�XQG�KRIIQXQJVORV��GDVV�VLH�LKU�/HEHQ�
EHHQGHQ�ZROOWH� 

+LOIH�YRQ�XQHUZDUWHWHU�6HLWH 

=X�GHU�=HLW�EHVXFKWH�HLQ�7HDP�YRQ�2SHQ�'RRUV�)DPLOLHQ�LQ�GHU�5HJLRQ��XP�LKQHQ�/H�
EHQVPLWWHO�XQG�FKULVWOLFKH�%�FKHU�]X�EULQJHQ��6LH�NORSIWHQ�DXFK�DQ�.DULPDV�7�U� 

=ZHL�7DJH�]XYRU�KDWWH�VLH�JHEHWHW��ZLH�VLH�HV�JHOHUQW�KDWWH��Ä$OODK��*RWW���ZHQQ�HV�GLFK�
ZLUNOLFK�JLEW��GDQQ�KLOI�PLU��PHLQH�.LQGHU�]X�HUQlKUHQ��,FK�KDEH�QLFKW�HLQPDO�%URWNUX�
PHQ�³�.DULPD�EHULFKWHW��ZDV�GDQQ�JHVFKDK��Ä$Q�GLHVHP�7DJ�ZROOWH�LFK�PLU�GDV�/HEHQ�
QHKPHQ��8QG�SO|W]OLFK�ZDUW�LKU�GD�XQG�EUDFKWHW�PLU�(VVHQ�XQG�/LWHUDWXU�XQG�HLQ�9LGHR�
�EHU�-HVXV��,FK�VDK�PLU�GHQ�)LOP�DQ��ODV�GLH�%�FKHU�XQG�HUNDQQWH��GDVV�DXI�PHLQ�*HEHW�
KLQ�&KULVWHQ�DQ�PHLQH�7�U�JHNRPPHQ�ZDUHQ��,Q�GHQ�%�FKHUQ�VWHKW�GLH�:DKUKHLW��EHU�
*RWW��,FK�GDQNH�*RWW�I�U�HXFK�XQG�HXUH�+LOIH�³ 

:RFKH�I�U�:RFKH�HUKlOW�2SHQ�'RRUV�1DFKULFKWHQ�DXV�PHKUHUHQ�/lQGHUQ�GHU�5HJLRQ�
�EHU�5D]]LHQ�LQ�+lXVHUQ�YRQ�&KULVWHQ�XQG�DXFK�GDU�EHU��GDVV�&KULVWHQ�EHGURKW�XQG�
NXU]]HLWLJ�YHUKDIWHW�ZHUGHQ��*HKHLPGLHQVWPLWDUEHLWHU�LQ�=LYLO�EHVXFKHQ�7UHIIHQ�GHU�
&KULVWHQ��XP�1DPHQ�XQG�'DWHQ�]X�VDPPHOQ��&KULVWHQ�DXV�7DGVFKLNLVWDQ�ELWWHQ�DNWXHOO�
XP�*HEHW��'LH�3ROL]HL�ILOPWH�KHLPOLFK�*RWWHVGLHQVWH��LQ�GHQHQ�YHUERWHQHUZHLVH�.LQGHU�
XQG�-XJHQGOLFKH�XQWHU����-DKUHQ�DQZHVHQG�ZDUHQ��'DUDXIKLQ�ZXUGHQ�6WUDIYHUIDKUHQ�
JHJHQ�GLH�*HPHLQGHQ�HLQJHOHLWHW� 

8PHGD�DXV�=HQWUDODVLHQ�ZLUG�EHLP�2SHQ�'RRUV�7DJ�DP�����0DL�EHULFKWHQ 

8PHGD�DXV�HLQHU�PXVOLPLVFKHQ�)DPLOLH�K|UWH�LQ�MXQJHQ�-DKUHQ�YRQ�-HVXV�XQG�EH�

VFKORVV��LKP�QDFK]XIROJHQ��,KU�2QNHO�ZROOWH�VLH�GHVKDOE�HUPRUGHQ��+|UHQ�6LH�GHQ�JDQ�

]HQ�%HULFKW�YRQ�8PHGD�DP�+LPPHOIDKUWV-:RFKHQHQGH�����-����0DL��LQ�GHQ�'RUWPXQ�

GHU�:HVWIDOHQKDOOHQ��*HUQH�N|QQHQ�6LH�GDV�(LQODGXQJVKHIW�GD]X�LQ�JHZ�QVFKWHU�

6W�FN]DKO�]XP�9HUWHLOHQ�EHVWHOOHQ��ZZZ�RSHQGRRUV�GH�HLQODGXQJ� 


1DPH�JHlQGHUW 



 

� 
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*HPHLQVDPHU�|NXPHQLVFKHU�*RWWHVGLHQVW� 
]XP�7KHPD�Ä����-DKUH�5HIRUPDWLRQ³ 
 

�����������0DUWLQ�/XWKHU�$EHQG�GHU�$&*� 

LQ�GHU�HYDQJ��.LUFKH�%DXVFKORWW�� 

3UHGLJW��3URI��'U��-RKDQQHV�(KPDQQ 

:HLWHUH�9HUDQVWDOWXQJHQ�LP�/XWKHU--DKU 
 

����0DL�ELV�����-XOL������3IRU]KHLP��6FKORVVNLUFKH� 
 

Ä0HQVFK�/XWKHU�-�HLQH�OHEHQGLJH�=HLWUHLVH³ 

/HJHQGHQ�XP�0DUWLQ�/XWKHU 

1DW�UOLFK�ELOGHQ�VLFK�XP�HLQH�VR�KHL��GLV�

NXWLHUWH�3HUVRQ�ZLH�GHQ�5HIRUPDWRU�'U��

0DUWLQ�/XWKHU�YLHOH�$QHNGRWHQ�XQG�/HJHQ�

GHQ��hEHU�GHQ�:DKUKHLWVJHKDOW�OlVVW�VLFK�

VWUHLWHQ��DEHU�LQWHUHVVDQW�VLQG�VLH�DXI�MH�

GHQ�)DOO��+LHU�HLQH�ZHLWHUH�)ROJH� 

'HU�:XUI�PLW�GHP�7LQWHQIDVV 

6HLW�VHLQHU�.LQGKHLW�OHEWH�/XWKHULQ�$QJVW�

YRU�7HXIHOQ��E|VHQ�*HLVWHUQ�XQG�'lPR�

QHQ�� 

(U�EHULFKWHW�DXFK�LQ�VSlWHUHU�=HLW�KlXILJ�

YRQ�GHUOHL�(UHLJQLVVHQ��9RU�DOOHP�LQ�GHU�

(LQVDPNHLW�GHU�:DUWEXUJ�QDKPHQ�GLH�

bQJVWH�YRU�VROFKHQ�$QJULIIHQ�VWDUN�]X��

/XWKHU�VFKULHE�LKQHQ�VHLQH�'HSUHVVLRQHQ�

XQG�6WLPPXQJVVFKZDQNXQJHQ�]X��(V�ZLUG�

EHULFKWHW��GDVV�/XWKHU�LQ�HLQHU�1DFKW�

GXUFK�GHQ�7HXIHO�JHZHFNW�ZXUGH�XQG�VLFK�

GXUFK�HLQHP�:XUI�PLW�GHP�7LQWHQIDVV�

HUIROJUHLFK�JHJHQ�LKQ�YHUWHLGLJWH��1RFK�

KHXWH�VROO�HLQ�7LQWHQIOHFN�DQ�HLQHU�:DQG�

DXI�GHU�:DUWEXUJ�]X�VHKHQ�VHLQ� 

/XWKHUEUXQQHQ 

,P�-DKU������PXVVWH��0DUWLQ�/XWKHU�HLQHQ�

.RQYHQW�LQ�6FKPDONDOGHQ�YHUODVVHQ��ZHLO�

LKQ�HLQ�1LHUHQOHLGHQ�XQHUWUlJOLFKH�6FKPHU�

]HQ�EHUHLWHWH�XQG�HU�JODXEWH�VWHUEHQ�]X�

P�VVHQ��,Q�7DPEDFK��EHUQDFKWHWH�HU�LP�

*HOHLWVKRI��'RUW�HUKLHOW�HU�HLQ�)X�EDG�XP�

VHLQH�6FKPHU]HQ�]X�OLQGHUQ��DEHU�YHUPXW�

OLFK�KDW�GLH�U�WWHOQGH�)DKUW��EHU�GHQ�5HQQ�

VWHLJ�GHP�5HIRUPDWRU�JHKROIHQ��'LH�/HJHQ�

GH�MHGRFK�EHVDJW��GDVV�GHU�*HQXVV�GHV�

UHLQHQ�:DVVHUV�DP�Ä/XWKHUEUXQQHQ³�LP�

7DPPLFKJUXQG�GLH�+HLOXQJ�GHV�0DUWLQ�/X�

WKHU�EHZLUNWH��6HLQHQ�1DPHQ�HUKLHOW�GHU�

%UXQQHQ�HUVW�DP�����2NWREHU������DQOlVV�

OLFK�GHV�5HIRUPDWLRQVMXELOlXPV��GRFK�ELV�

KHXWH�VFKZ|UHQ�GLH�(LQKHLPLVFKHQ�DXI�GLH�

KHLOVDPH�:LUNXQJ�XQG�GHQ�JXWHQ�*H�

VFKPDFN�GHV�:DVVHUV� 

 

� 
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Ä*HKW¶V�QRFK"³� 
'LDNRQLH�JHJHQ�$UPXW 
����-XQL�–����-XOL����� 

$XFK��ZHQQ�VLFK�$UPXW�LQ�XQVHUHP�/DQG�RIW�

YHUELUJW��6LH�LVW�GD�-�ZHLO�GHU�/RKQ�RGHU�GLH�

5HQWH�QLFKW�]XP�/HEHQ�UHLFKW��:HLO�PDQ�

NHLQH�&KDQFH�PHKU�KDW��$UEHLW�]X�EHNRP�

PHQ��:HLO�:RKQXQJ��1DKUXQJ�XQG�.OHLGXQJ�

XQEH]DKOEDU�ZHUGHQ��,UJHQGZDQQ�LVW�QLFKWV�

PHKU�P|JOLFK��0DQ�PXVV�]X�MHGHU�JHPHLQ�

VDPHQ�$NWLYLWlW�QHLQ�VDJHQ��0DQ�ZLUG�HLQ�

VDP��I�KOW�VLFK�DXVJHJUHQ]W�XQG�QLPPW�DP�

/HEHQ�QLFKW�PHKU�WHLO��'LH�&KDQFHQ�DXI�HLQ�

VHOEVWVWlQGLJHV�/HEHQ�VLQNHQ��'LH�*HVXQG�

KHLW�OHLGHW��8QG�GLH�6WDWLVWLN�LVW�GHXWOLFK��:HU�

DUP�LVW��VWLUEW�IU�KHU�� 

'LH�'LDNRQLH�ZLOO�GLHVH�6SLUDOH�QDFK�XQWHQ�

GXUFKEUHFKHQ�-�LQ�GHQ�PHKU�DOV�������$QJH�

ERWHQ�YRP�$UEHLWVORVHQSURMHNW�ELV�]XU�%DKQ�

KRIVPLVVLRQ��YRP�.UDQNHQKDXV�ELV�]XP�

.LQGHUJDUWHQ��YRQ�GHU�6R]LDOVWDWLRQ�ELV�]XP�

6HQLRUHQKHLP��YRQ�GHU�-XJHQGKLOIHHLQULFK�

WXQJ�ELV�]XU�%HKLQGHUWHQZHUNVWDWW��,Q�JDQ]�

%DGHQ�VHW]HQ�VLFK�XQVHUH�KDXSW-�XQG�HK�

UHQDPWOLFKHQ�0LWDUEHLWHULQQHQ�XQG�0LWDUEHL- 

WHU�PLW�YLHO�SHUV|QOLFKHP�(QJDJHPHQW�XQG�

IDFKOLFKHP�.|QQHQ�HLQ��6LH�JHEHQ�QHXH�

&KDQFHQ��KHOIHQ�EHLP�hEHUZLQGHQ�YRQ�

1RWODJHQ��VFKHQNHQ�+RIIQXQJ��XQG�HUPXWL�

JHQ�0HQVFKHQ��LKU�/HEHQ�LQ�GLH�+DQG�]X�

QHKPHQ��hEHUDOO�IUDJHQ�ZLU�Ä*HKW¶V�QRFK"³�

+HOIHQ��ZR�PDQ�VLFK�QLFKW�PHKU�]X�KHOIHQ�

ZHL���0DFKHQ�GHQ�0XQG�DXI�I�U�GLH��GLH�

VLFK�VHOEVW�QLFKW�ZHKUHQ�N|QQHQ��8P�]X�

EHZHLVHQ��(V�JHKW�ZHLWHU� 

,Q�GLHVHP�-DKU�ZHUGHQ�QHEHQ�GHQ�JH�

QDQQWHQ�$XIJDEHQ�DXFK�EHVRQGHUV�3UR�

MHNWH�XQWHUVW�W]W��GLH�VLFK�GHQ�0HQVFKHQ��

GLH�YRQ�$UPXW�EHGURKW�VLQG��]XZHQGHQ� 

%DKQKRIVPLVVLRQHQ� –� 6HLVPRJUDSKHQ�

GHU�1RW 

+LHU�NDQQ�PDQ�YRUEHLNRPPHQ��ZHQQ�

�EHUDOO�VRQVW�QLHPDQG�PHKU�GD�LVW��2E�LFK�

HLQH�hEHUQDFKWXQJVP|JOLFKNHLW�VXFKH��

ZHLO�LFK�PHLQH�:RKQXQJ�YHUORUHQ�KDEH��

HLQH�WURFNHQH�-DFNH�EUDXFKH��ZHLO�GLH�

HLQ]LJH��GLH�LFK�KDEH��]HUULVVHQ�LVW��RGHU�

HLQIDFK�MHPDQGHQ�]XP�5HGHQ��ZHLO�PHLQ�

/HEHQ�LQ�7U�PPHUQ�OLHJW�XQG�LFK�QLFKW�

PHKU�ZHLWHU�ZHL���'LH�%DKQKRIVPLVVLRQ�

KLOIW�ZHLWHU��,P�Z|UWOLFKHQ�6LQQ��ZHQQ�PDQ�

DXI�HLQHU�=XJUHLVH�8QWHUVW�W]XQJ�EUDXFKW��

RGHU�HEHQ�DXFK�DXI�GHU�PDQFKPDO�VFKZH�

UHQ�5HLVH�GHV�/HEHQV��'LH�%DKQKRIVPLV�

VLRQHQ�ELHWHQ�Ä(UVWH�+LOIH³�LQ�VR]LDOHQ�1RW�

ODJHQ��6LH�IDQJHQ�DXI��JHEHQ�+DOW�XQG�

YHUPLWWHOQ�ZHLWHUJHKHQGH�GLDNRQLVFKH�

+LOIVDQJHERWH�I�U�6HQLRUHQ��.LQGHU��$OOHLQ�

HU]LHKHQGH��(LQVDPH�RGHU�0HQVFKHQ�PLW�

ILQDQ]LHOOHQ�3UREOHPHQ��,P�OHW]WHQ�-DKU�

ZDUHQ�LQ�%DGHQ�IDVW���������0HQVFKHQ�

IURK�XQG�GDQNEDU��GLH�*DVWIUHXQGVFKDIW�

XQG�2IIHQKHLW�GHU�KDXSW-�XQG�HKUHQDPWOL�

FKHQ�)UDXHQ�XQG�0lQQHUQ�³LQ�EODX³�]X� 



 

� 
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+DOOR��OLHEH�0DPDV�XQG�3DSDV�� 

GLH�.UDEEHOJUXSSH�WULIIW�VLFK�MHGHQ�
)UHLWDJ�YRQ���-���8KU�LP�HYDQJHOL�
VFKHQ�*HPHLQGHKDXV��$XVQDKPH�
VLQG�6FKXOIHULHQ��=XU]HLW�VLQG�.LQGHU�
LP�$OWHU�YRQ���0RQDWHQ�ELV���ò�-DK�
UHQ�LQ�GHU�.UDEEHOJUXSSH�� 

:LU�IUHXHQ�XQV�LPPHU��EHU�QHXH�
*HVLFKWHU� 
 

.HUVWLQ�+LOW�XQG�6DELQH�)DXVW 
 

$QVSUHFKSDUWQHULQQHQ�� 
.HUVWLQ�+LOW���������������NHUV�
WLQ�IORKU#ZHE�GH� 
6DELQH�)DXVW����������������
VFKODELHQVFKH#JP[�GH 

HUIDKUHQ�XQG�6HHOH�XQG�/HLE�ÄDXIZlUPHQ³�

]X�N|QQHQ���'LH�Ä:RFKH�GHU�'LDNRQLH³�

VDPPHOW�DXFK�LQ�GLHVHP�-DKU�I�U�GLH�$U�

EHLW�GHU�%DKQKRIVPLVVLRQHQ�LQ�)UHLEXUJ��

0DQQKHLP�+HLGHOEHUJ�XQG�.HKO� 

$UEHLWVORV�–�QLFKW�DXVVLFKWVORV 

:HQQ�GHLQH�*HVXQGKHLW�QLFKW�PHKU�PLW�

PDFKW��:HQQ�VLH�GLU�VDJHQ��GX�ELVW�]X�DOW��

:HQQ�PDQ�GLU�ZHLVPDFKHQ�ZLOO��'X�ELVW�]X�

XQTXDOLIL]LHUW��XP�HWZDV�6LQQYROOHV�KLQ]X�

NULHJHQ��'DQQ�VFKOHLFKW�VLFK�GDV�*HI�KO�

EHL�GLU�HLQ��QLFKW�JHEUDXFKW�]X�ZHUGHQ��'D�

NDQQ�GLH�6WDWLVWLN�ODQJH�EHKDXSWHQ��HV�

JlEH�QDKH]X�9ROOEHVFKlIWLJXQJ�LQ�%DGHQ-

:�UWWHPEHUJ��'X�VHOEVW�ELVW�GUDX�HQ��'LH�

HWZD�]ZDQ]LJ�$QJHERWH�GHU�'LDNRQLH�%D�

GHQ�ILQGHQ�VLFK�QLFKW�GDPLW�DE��6LH�ODVVHQ�

GLH�0HQVFKHQ�HUOHEHQ��ZDV�HV�KHL�W��

6LQQYROOHV�]X�WXQ�XQG�VHLQ�/HEHQ�LQ�GLH�

+DQG�]X�QHKPHQ��,Q�:HLO�DP�5KHLQ�]XP�

%HLVSLHO��OHUQHQ�ODQJ]HLWDUEHLWVORVH�)UDX�

HQ�GLH�*UXQGODJHQ�HLQHU�JHVXQGHQ�(UQlK�

UXQJ�XQG�EHUHLWHQ�GDEHL�GDV�)U�KVW�FN�I�U�

GLH�.LQGHU�GHU�*UXQGVFKXOH�XQG�GHU�XP�

OLHJHQGHQ�.LWDV�]X��6R�KDEHQ�EHLGH�6HL�

WHQ�HWZDV�YRQ�GHU�,QLWLDWLYH��,P�':�/DGHQ�

6LQVKHLP�N|QQHQ�EHQDFKWHLOLJWH�-XJHQGOL�

FKH�LQ�3UDNWLND�DQ�GLH�$UEHLWVZHOW�KHUDQ�

JHI�KUW�ZHUGHQ�–�MD�VRJDU�HLQH�$XVELOGXQJ�

DOV�9HUNlXIHU�NDQQ�KLHU�DEVROYLHUW�ZHUGHQ��

1HXH�&KDQFHQ��DXV�GHP�$UPXWVNUHLVODXI�

DXV]XEUHFKHQ� 

 

%LWWH�KHOIHQ�6LH�PLW�,KUHU�6SHQGH��GHQ�

0HQVFKHQ�LQ�1RW�]X�]HLJHQ��GDVV�HV�ZHL�

WHU�JHKW� 

6SHQGHQW�WHQ�ILQGHQ�6LH�KLHU�LP�

*HPHLQGHEULHI� 

6LH�N|QQHQ�GLH�JHI�OOWHQ�7�WHQ�LP�*RWWHV�

GLHQVW��LP�3IDUUKDXV�RGHU�EHL�GHQ�.LUFKHQ�

lOWHVWHQ�DEJHEHQ��$XI�:XQVFK�ZHUGHQ�

6SHQGHQEHVFKHLQLJXQJHQ�HUWHLOW� 

 

�� 

�������1HXOLQJHU�%HJHJQXQJVWDJ�LQ�*|EULFKHQ 
 

������6RQQWDJ������-XQL����� 
%HJLQQ�������8KU�.LUFKJDUWHQ 

 
��������������5HGQHU��'U��0DUWLQ�6FKQHLGHU��3IU��L�5�� 

 
7KHPD��0LW�/XVW�XQG�/LHEH�-�GUDQEOHLEHQ�DP�:RUW�*RWWHV��

GDYRQ�VLQJHQ�XQG�VDJHQ��GDPLW�OHEHQ 
 

(V�ZLUNHQ�GLH�YHUHLQWHQ�3RVDXQHQ–�XQG�.LUFKHQFK|UH�PLW� 

5h&.%/,&.�-�',$.21,( 

$P�'RQQHUVWDJ��GHQ����������JDVWLHUWH�HLQH�*UXSSH�YRQ�)6-OHUQ�GHU�'LDNRQLH�%DGHQ�

LP�(YDQJHOLVFKHQ�*HPHLQGHKDXV�LQ�%DXVFKORWW��1DFKGHP�VLFK�GLH�]HKQ�

�3LOJHUIUHXQGH��DP�%DKQKRI�LQ�:DLEVWDGW�NHQQHQOHUQWHQ��PDFKWH�VLFK�GLH�*UXSSH�

QDFK�HLQHU�)�KUXQJ�GXUFK�GHQ�M�GLVFKHQ�)ULHGKRI�DXI�LQ�5LFKWXQJ�6LQVKHLP��'LH�ZHL�

WHUHQ�6WDWLRQHQ�KLH�HQ�0�KOEDFK�XQG�0DXOEURQQ��,Q�0DXOEURQQ�ZXUGH�GDV�.ORVWHU�

�81(6&2-�:HOWNXOWXUHUEH��EHVLFKWLJW��XP�VLFK�VFKOLH�OLFK�DXI�GLH�=LHOJHUDGH�QDFK�

%DXVFKORWW�]X�EHJHEHQ��1DFK�FD�����NP�NRQQWH�GLH�*UXSSH�DXV�)6-OHUQ�LP�1DFK�

KLQHLQ�DXI�I�QI�DQVWUHQJHQGH��DEHU�VHKU�OHKUUHLFKH�7DJH�]XU�FNEOLFNHQ� 

3LOJHUQ�LP�.UDLFKJDX 



 

�� 
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2QOLQH-*HEUDXFKWZDUHQE|UVH�

GHU�'LDNRQLH 

$XI�GHU�,QWHUQHWSODWWIRUP�GHU�'LDNRQLH�LP�

(Q]NUHLV�N|QQHQ�0|EHO��+DXVKDOWVDUWLNHO��

6SLHOVDFKHQ��)DKUUlGHU�XQG�ZHLWHUH�*H�

EUDXFKVDUWLNHO DQERWHQ�XQG�JHVXFKW�ZHU�

GHQ��1DFK�lKQOLFKHP�3ULQ]LS�ZLH�6HFRQG�

KDQG-�XQG�'LDNRQLHOlGHQ�YRU�2UW�VROO�GLH�

6HLWH�GDV�9HUPLWWHOQ�YRQ�*HEUDXFKWZDUHQ�

I|UGHUQ��*HUDGH�JU|�HUH�*HJHQVWlQGH�ODV�

VHQ�VLFK�HLQIDFK�YRQ�7�U�]X�7�U�ZHLWHUJH�

EHQ��'LH�6SHQGHQ�VROOWHQ�IXQNWLRQVW�FKWLJ�

XQG�LQ�RUGHQWOLFKHP�=XVWDQG�VHLQ��8P�$Q�

JHERWH�RGHU�*HVXFKH�HLQ]XVWHOOHQ��EHVX�

FKHQ�6LH�GLH�,QWHUQHWVHLWH��

ZZZ�VFKZDU]HVEUHWW�ZLOONRPPHQ-LP-

HQ]NUHLV�GH�� 

'LH�9HUDQWZRUWOLFKHQ�ELWWHQ�GDUXP��GDVV�

NHLQH�.OHLGXQJVVW�FNH�DQJHERWHQ�ZHUGHQ�� 

'LHVH�N|QQHQ�EHL�6HFRQG-+DQG-

.OHLGHUOlGHQ��.OHLGHUNDPPHUQ�LQ�GHU�5HJL�

RQ�XQG�EHL�0DGLWD��GHP�VR]LDOHQ�/DGHQ�LQ�

0�KODFNHU�DEJHJHEHQ�ZHUGHQ� 

0LW�GLHVHP�$QJHERW�XQWHUVW�W]HQ�GLH�'LD�

NRQLVFKH�%H]LUNVVWHOOHQ�0�KODFNHU�XQG�

1HXHQE�UJ�JHPHLQVDP�PLW�GHP�'LDNRQL�

VFKHQ�:HUN�3IRU]KHLP�EHG�UIWLJH�0HQ�

VFKHQ�XQG�*HIO�FKWHWH�� 

'LHVH�GLDNRQLVFKHQ�(LQULFKWXQJHQ�YHUPLW�

WHOQ�OHGLJOLFK�GHQ�.RQWDNW�]ZLVFKHQ�6SHQ�

GHU�XQG�(PSIlQJHU� (V�ZHUGHQ�PLW�GLHVHP�

$QJHERW�NHLQH�ZLUWVFKDIWOLFKHQ�,QWHUHVVHQ�

YHUIROJW� 

$QVSUHFKSDUWQHULQ�EHL�5�FNIUDJHQ 

6XVDQQH�0�OOHU 

'LSORP-6R]LDOSlGDJRJLQ� 

0��$��%HUDWXQJVZLVVHQVFKDIWHQ� 

7HO���������������������� 

PXHOOHU#GLDNRQLH-PXHKODFNHU�GH� 

 

�� 
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$QPHOGXQJ�.RQILUPDWLRQ����� 

.RQILUPDQGHQDQPHOGXQJ�GHV�-DKUJDQJV�

����������LVW�DP�0LWWZRFK������-XQL�XP�

������8KU�LP�*HPHLQGHKDXV� 

'LH�.RQILUPDWLRQ�ILQGHW�DP�����$SULO�XQG�

JJIO��DXFK�DP�����$SULO�VWDWW�� 

.RQILUPLHUW�ZHUGHQ�NDQQ��ZHU�ELV�]XP�

����-XQL������GDV�����/HEHQVMDKU�YROOHQ�

GHW�KDW� 

7URPPHONXUV 

'D�GHU�7URPPHONXUV�I�U�XQVHUH�.RQILU�

PDQGHQ�VR�JXW�DQJHNRPPHQ�LVW��P|FK�

WHQ�ZLU�JHUQH�ZHLWHU�WURPPHOQ��8OOL�%DUDO�

YRQ�Ä/RV�7URPPORV³�Z�UGH�HLQHQ�7URP�

PHONXUV�I�U�-XQJ�XQG�$OW�DQELHWHQ��GLHVHU�

VROO��[�PRQDWOLFK��VWDWWILQGHQ�XQG�NRVWHW�

���¼�SUR�0RQDW��:HQQ�6LH�JHUQH�PLWWURP�

PHOQ�ZROOHQ��PHOGHQ�6LH�VLFK�ELWWH�LP�

3IDUUDPW�� 



 

�� 
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'LH�*ROGNRQILUPDQGHQ�����-DKUH��Y�O�Q�U��YRUQH��$QQHWWH�$\GW�JHE��5DGWNH��0DUWLQD�5LSSHUJHU�
JHE��/HLFKW��0DUOHQH�:ROI�JHE��$UQ\��KLQWHQ��6WHIDQ�+|QLJ��*HUKDUG�(OVl�HU��+DQV--�UJHQ�0DLHU 

(LVHUQH�.RQILUPDQGHQ�����-DKUH��YRUQH��5LWD�.UDXV�JHE��)ULHGULFK��5HQDWH�1DI]�JHE��+|O]OH��
,QJH�.XJHOH�JHE��)ULHGULFK��%ULJLWWH�'�UUZlFKWHU�JHE��%DXPDQQ��3IDUUHU�L�5��+RKHQGRUII 
KLQWHQ��*�QWHU�(OVl�HU��:ROIJDQJ�%LVFKRII��:HUQHU�6FKHXEOH��*�QWHU�/DPSHUW 

 

�� 

)5(8'�81'�/(,' 

 
Getauft wurden: 

�������0LOD�0DULH�5HQWVFKOHU 
�������7LPR�+DXVPDQQ 
�������(ULF�-DURQ�6W|�HU 
�������.D\D�9LFWRULD�:DOODFH 
�������'DQLHO�)HKU 
 

 
Getraut wurden 

�������6LPRQ�XQG�-XOLD�6W�KUN��JHE��3RVWZHLOHU 
 

 
Wir nahmen Abschied:  

�������.XUW�%LWWLJNRIIHU�����-DKUH 
�������$GHOKHLG�/HLSROG��JHE��6DXWHU�����-DKUH 
�������'U��'HWOHI�6FKXO]�����-DKUH 
�������*�QWHU�0HUWHQV�� ���-DKUH 
�������+LOGHJDUG�+LOGHEUDQG��JHE��.DUORZVNL�����-DKUH 

5HGDNWLRQVVFKOXVV�I�U�GLH�$XVJDEH�6HSW��2NW��1RY��LVW�GHU����$XJXVW����� 

 
 
8QVHUH�QlFKVWHQ�.LQGHUJRWWHVGLHQVWWHUPLQH� 
 
����-XQL�XQG�����-XOL����� 
 



 

�� 
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6RQQWDJ ������ �������*RWWHVGLHQVW�PLW�7DXIHQ��3IDUUHULQ�.OHERQ�-6FKXO]� 
'RQQHUVWDJ����������NHLQ�*RWWHVGLHQVW�DQ�&KULVWL�+LPPHOIDKUW�LQ�%DXVFKORWW 
   ��:LU�ODGHQ�HLQ�]XP�*RWWHVGLHQVW�QDFK�*|EULFKHQ 
6RQQWDJ �������������*RWWHVGLHQVW���3IDUUHULQ�.OHERQ-6FKXO] 
 
-XQL 
 

6RQQWDJ� �������������*RWWHVGLHQVW�DQ�3ILQJVWVRQQWDJ�PLW�)O|WHQPXVLN�� 
    3IDUUHULQ�.OHERQ-6FKXO] 
0RQWDJ� ��������NHLQ�*RWWHVGLHQVW�DQ�3ILQJVWPRQWDJ�LQ�%DXVFKORWW 
   ��:LU�ODGHQ�HLQ�]XP�*RWWHVGLHQVW�QDFK�*|EULFKHQ 
6RQQWDJ �������������*RWWHVGLHQVW��3IDUUHULQ�.OHERQ-6FKXO] 
6RQQWDJ �������������*RWWHVGLHQVW�LP�6HQLRUHQ]HQWUXP�%HWKHVGD�PLW�3IDUUHULQ�
   �.OHERQ-6FKXO]��DQVFKOLH�HQG�6WUD�HQIHVW� 
6RQQWDJ� �������������*RWWHVGLHQVW�DP�1HXOLQJHU�%HJHJQXQJVWDJ�LP�3IDUUJDUWHQ 
   �EHL�GHU�.LUFKH�LQ�*|EULFKHQ��HV�ZLUNWHQ�GLH�|NXPHQLVFKH�%OlVHU- 
   �JUXSSH�XQG�GLH�YHUHLQLJWHQ�.LUFKHQFK|UH�PLW 
 
-XOL 
 

6RQQWDJ ������� �������*RWWHVGLHQVW��3IDUUHULQ�.OHERQ-6FKXO] 
6RQQWDJ ��������������*RWWHVGLHQVW��3IDUUHU�L�5��'UHFKVOHU 
6RQQWDJ �������������*RWWHVGLHQVW��3IDUUHULQ�.OHERQ-6FKXO] 
6RQQWDJ �������������*RWWHVGLHQVW�PLW�GHP�3RVDXQHQFKRU��3IULQ��.OHERQ-6FKXO] 
6RQQWDJ �������������*RWWHVGLHQVW��3IDUUHULQ�.OHERQ-6FKXO] 
 
$XJXVW 
 

6RQQWDJ� ������� �������*RWWHVGLHQVW��'HNDQ�*OLPSHO� 
6RQQWDJ�� �������������*RWWHVGLHQVW��'HNDQ�*OLPSHO 
6RQQWDJ ������ �������*RWWHVGLHQVW��'HNDQ�*OLPSHO 
6RQQWDJ� �������������*RWWHVGLHQVW��3IDUUHULQ�.OHERQ-6FKXO] 
 
6HSWHPEHU 
 

6RQQWDJ� ��������������*RWWHVGLHQVW��3IDUUHULQ�.OHERQ-6FKXO] 
6RQQWDJ �������������*RWWHVGLHQVW��3IDUUHULQ�.OHERQ-6FKXO] 
6RQQWDJ �������������*RWWHVGLHQVW��3IDUUHULQ�.OHERQ-6FKXO] 
 

*277(6',(167(��9(5$167$/781*(1 
 

�� 

3IDUUDPW 
 ������1HXOLQJHQ-%DXVFKORWW 
 $P�$QJHU��� 
 3IDUUHULQ�&KULVWLDQH�.OHERQ-6FKXO] 
 3IDUUVHNUHWlULQ��.DWMD�3URNRVFK 
 %�UR]HLWHQ��0R�������8KU�ELV�������8KU��0L�������8KU�ELV�������8KU 
 7HUPLQH�PLW�GHU�3IDUUHULQ�QDFK�$EVSUDFKH 
� 7HO��������-�����ZZZ�HY-NLUFKH-EDXVFKORWW�GH� 
� (-0DLO��SIDUUDPW�EDXVFKORWW#W-RQOLQH�GH�RGHU�EDXVFKORWW#NE]�HNLED�GH� 
 %DQNYHUELQGXQJ� 5DLIIHLVHQEDQN�%DXVFKORWW 
����������������   ,%$1��'(�������������������������� 

 %,&��*(12'(��1%7 
.LUFKHQJHPHLQGHUDW 
� 6WHOOYHUWUHWHQGH�9RUVLW]HQGH��$QJHOD�2FKQHU� 
 :HLWHUH�0LWJOLHGHU��'RURWKHD�%LQGHU��0DWKLDV�%�FKOHU��6DELQH�)DXVW�� 
 XQG�+DQV--�UJHQ�6FKHVWDJ 

2UJDQLVWHQ 
9RONZLQ�:HL� ���� +DQV�'ROO   %M|UQ�.UDXV 
7HO��������-������  7HO��������-����   
 

.LUFKHQGLHQHULQ 
 0DQXHOD�%H\HU 
 7HO��������-���� 
 

'LDNRQLHVWDWLRQ 
 3IRU]KHLPHU�6WUD�H�� 
 ������gOEURQQ-'�UUQ 
 7HO��������-���� 
 )D[�������-���� 
 %�UR]HLWHQ��0RQWDJ�ELV�)UHLWDJ� 
 YRQ������8KU�ELV�������8KU 

 

 
'HU�*HPHLQGHEULHI�LVW�GLH�,QIRUPDWLRQVVFKULIW�GHU�HYDQJHOLVFKHQ�.LUFKHQ�
JHPHLQGH�%DXVFKORWW�XQG�HUVFKHLQW���PDO�MlKUOLFK� 
 

9HUDQWZRUWOLFK�I�U�GHQ�,QKDOW��3IDUUHULQ�&KULVWLDQH�.OHERQ-6FKXO]��'LHWHU�
%�UNOH��$QJHOD�2FKQHU��-XWWD�6WUDXE� 
 

'UXFN��'UXFNHUHL�)ULHGULFK��=XP�*UHQ]JUDEHQ���$��������8EVWDGW-:HLKHU 
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,035(6680 

'LDNRQLVFKHV�:HUN�3IRU]KHLP-/DQG� 
�����/LQGHQVWU���� 
�����������3IRU]KHLP 
�����7HO��������-�����-�� 
�����)D[�������-�����-��� 
�����H-PDLO��LQIR#GZ-SIRU]KHLP-ODQG�GH 


